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E.O. 11652: N/A 
TAGS: EINV KS 

SUB J : AMERICAN INTERNATIONAL UNDERWRITERS (AIU) IN KOREA 
REF: STATE 75782 

1 . EMBOFF MET WITH LEE DONG-HO, DIRECTOR GENERAL, 
SECURITIES AND INSURANCE BUREAU, AND KO PYONG-U, 
ASSISTANT MINISTER FOR FINANCIAL AFFAIRS, MINISTRY 

OF FINANCE, ON AIU'S EFFORTS TO ENTER KOREAN INSURANCE 
MARKET. EMBOFF NOTED THE POSSIBILITY OF A COMPLAINT 
AGAINST KOREA UNDER SECTION 301 OF TRADE ACT BY AIU 
IN THE EVENT THE ROK WAS NOT MORE FORTHCOMING REGARDING 
AIU'S APPLICATION. 

2. EMBOFF WAS INFORMED THAT MINISTER KIM WILL MEET WITH 
AIU PRESIDENT GREENBERG AT 10 A.M., APRIL 8, KOREAN 

TIME. AT THAT TIME, ACCORDING TO DIRECTOR GENERAL 
LEE, THE MINISTER WILL EXPLAIN THE CONDITIONS IN 
DETAIL UNDER WHICH IT MAY BE POSSIBLE FOR AIU TO 
ENTER THE KOREAN INSURANCE MARKET. HE EMPHASIZED 
THAT THIS WOULD BE A STEP-BY-STEP ENTRY. 
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3. ASSISTANT MINISTER KO ADDED THAT OTHER COUNTRIES, 
ESPECIALLY THE UK, ARE SEEKING TO ENTER THE KOREAN 
INSURANCE MARKET. SUCH FOREIGN PARTICIPATION WILL 
REQUIRE CHANGES IN KOREA’S INSURANCE LAWS BY THE 
NATIONAL ASSEMBLY, PROBABLY THIS FALL. IN THE MEAN- 
TIME ANY UNDERSTANDING WITH AIU ON ITS ENTRY INTO 
THE MARKET WILL BE PROVISIONAL PENDING FINAL 
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ACCEPTANCE OF LEGISLATIVE CHANGES BY THE NATIONAL 
ASSEMBLY. 

4. THE AMBASSADOR WILL BE MEETING WITH GREENBERG 
PRIOR TO THE LATTER'S DISCUSSION WITH THE FINANCE 
MINISTER. 

SNEIDER 
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